THE COMMISSIONERS OF ST. MICHAELS
MINUTES OF CLOSED SESSION
Meeting Location: Edgar M. Bosley, Jr. Municipal Building Meeting Date: October 28, 2010
Session Convened: 11:10 a.m. — 1:20 p.m. Adjourned for lunch.
Reconvened 3:45 p.m.
Session Concluded:  4:40 p.m.
PROVIDED ADVANCE NOTICE OF CLOSED SESSION BY:
Agenda posted on Town bulletin board.
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PERSONS PRESENT:

Commissioners of St. Michaels;
Commissioner Brady
Commissioner Clark
Commissioner duPont
Commissioner Hunt
Commissioner Vlahovich
Town Manager Thomas
Town Attorney MacLeod (by phone)
Mr. Warren Marton (11:35 a.m. to 12:00 p.m.)
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VOTE TO MOVE TO CLOSED SESSION:

Motion by: Commissioner duPont Seconded by: Commissioner Hunt

Vote: Consensus.

TOPICS DISCUSSED & ACTION TAKEN:

1. Topics discussed: Matters associated with the negotiations for purchase of the property owned by Miles Point
Property, LLC, pursuant to the Purchase Option Agreement executed by the Commissioners on August 11,
2010 and the property known as the “Hunteman parcels”, which parcels are identified as 24781 Yacht Club
Road (Liber 1019, Folio 93) and 24679 Yacht Club Road (Liber 1019, Folio 96).

Authority: Maryland Code, State Government Art., § 10-508 (@) 3,7 and 8.

Actions Taken: Discussion with Mr. Warren Marton who was acting on behalf of an anonymous donor to the
project. Discussion of Letter of Intent submitted by Sandy Cannon-Brown, acting as the agent for an
anonymous donor who offered the Town $5,000,000, under certain conditions, towards the purchase of both the
Hunteman and Miles Point properties. Discussion of the counter-offer of Nine Million Dollars ($9,000,000)
tendered by Miles Point Property, L.LC for the sale of the Miles Point Property and the Hunteman Parcels.
Yote: 4 1o 1 in favor of offering Eight Million, Four Hundred Thousand Dollars ($8,400,000) for the purchase
of the Miles Point property and the Hunteman Parcels, Commissioner Brady dissenting.

Further action taken: Discussion of verbal response from Miles Point Property, LLC declining the $8,400,000
offer and stating a counter offer of $8,500,000.

Vote: 4 to 1 in favor of offering Eight Million, Five Hundred Thousand Dollars {88,500,000) for both the Miles
Point property and the Hunteman Parcels, Commissioner Brady dissenting.

Miles Point managing member, T. J. Pecorak and Miles Point’s attorney, Richard A. DeTar, confirmed via
email Miles Point Property, LLC’s acceptance of the Town’s offer.

VOTE TO ADJOURN CLOSED SESSION:
Motion by: Commissioner Clark Second by: Commissioner duPont



Commissioners of St. Michaels
October 28, 2010

Vote: Consensus

R?Eectfully Submitted,

Cheril 8. Thomas, Town Clerk/Manager



